WRENTHAM PARISH COUNCIL

Minutes of the Meeting of Wrentham Parish Council Finance Committee held at the Village Hall
at 6.30pm on Monday 17" November 2025

Present: The Chairman — Clir lan Watson
Councillors — ClIr Mark Buxton, ClIr Lucinda Hutson, Clir David Fletcher,
Clir Gerda Gibbs (Observing)
The Clerk — Mrs Frances Bullard

ACTION
1 APOLOGIES FOR ABSENCE
None
2 DECLARATIONS OF INTEREST
All as Sole Trustees of the Village Hall.
3 CURRENT FINANCIAL POSITION (INC CIL/S106)

The Chairman shared the draft budget sheet & projected reserves - these
were reviewed & discussed —

o VAT refund has been received — £1472 relates to CIL spending —
The Clerk has sought advice from ESC as to whether this needs to
go back into the CIL monies. The Chairman & Clerk will review
and split between CIL & Current account if required.

o There is currently £85,000 in the Unity Trust account earning 2.1%
interest — The Chairman considered moving to a 6 month fixed rate
but this requires a minimum of £85,000 therefore he proposed
moving funds to a 32 day notice account which will pay 2.75%
interest — seconded by ClIr Hutson - All in favour — this decision will
be shared at the full PC meeting.

The CIL Spending Suggestion Spreadsheet was shared and reviewed —

¢ Aninvoice has been received for the PC donation to the Bonsey
Gardens play area & a payment of £20,000 will be raised at the full PC
Meeting. The Clerk has written to ESC asking if the final balance of
S106 monies, which was ringfenced for the Bonsey Gardens area, can
be applied to the play area.

¢ CIL monies are ringfenced for the Village Sign (£6000) & VAS
(£11,500).

¢ A CIL balance of £57,544 is forecast for 2025/26. Suggestions for
spending are welcomed.

The Draft Budget will be discussed at the full PC Meeting & shared with all
Councillors.

4 SUPPORT TO VILLAGE HALL

As capital projects have been completed and the Village Hall is financially
stable, the Parish Council no longer make an annual donation, however the
Parish Council continues to consider requests for support on a case by case

basis.
5 REVIEW OF ASSET REGISTER

Asset Register — this has been reviewed and is all in order.
6 PARISH PRECEPT 2026/27

After discussion it was proposed a precept of £21,523 be requested which will
result in a 0% change on resident’s Council Tax bills, this will be taken to the
full PC Meeting for approval.




REVIEW OF PROCEDURES AND RISK ASSESSMENT

The Chairman spoke re risks, procedures and policies which are in place to
ensure we have adequate financial controls — SAGE — online banking with
dual authorisation for payments — Funds in Unity Trust account can only be
moved to the bank account they came from - Finance Meetings — internal &
external audit — review of insurance etc. It was agreed existing controls are
adequate.

The Clerk is currently reviewing Standing Orders, Financial Regulations &
Policies.

ANY OTHER BUSINESS

None

There being no further business the meeting closed at 7:10pm.




